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By the Office of Business Economics 


Kcoxomic ACTIVITY eontinued high ut midveul 
Aggregate output has been maintained at the record rate 
prevailing at the beginning ol the veal but, in contrast to 
last vear when a portion of the production went into inven 
tories, all of the first-half output of 1957 was for final use 
The value of the gross national product rose in the first 
half of this vear by 5 to 6 percent from the like period a 
year ago, with both the volume of o itput and prices higher 
Prices in primary markets moved up in recent weeks after 
holding steady during the early months of the vear The 
general average of wholesale prices in June was up 2.8 pet 
cent over June 1956 Consumer prices increased in May 
when the index stood 3 percent above a vear ago The 
rise in retail prices reflects advances which were fairly genera 


among the major categories OF foods and services 


Employment stable 


The relative stability in the volume of output so far this 
vear is reflected in employment trends. Nonfarm employ 
ment is pictured in the chart at t eft. The number of 
workers in nonagricultural establishments has been virtu 
ally stable since the Vear end, after allowing for seasonal 
influences, As the two lower panels suggest, the stability 
ol employment thus far in 1957 was the result of a continu- 
ing moderate rise in the combined employment in trade 


j 


service and rovernment which offset a reduction in workers 
in manufacturing establishments Practically all of the 
Veaur-lo-Vear rise in nonfarm emplovment was also concen 
trated in the former Lrouping, as mal ilacturing emplon 
ment was down fractionally. and changes in other major 
divisions were relatively small 

As pressure for deliveries has cused 
length of the workweek has bee 
worked per week was somewhat 
quarter, almost half an hou 
workweek is also noticeably shorter 
the mining groups, while hours wo 
stable in other major industries 


Income and Purchasing 

Rising incomes have provided stro pport to overal 
demand throughout the first half of the veut The flow of 
income to individuals reached a season: : isted annual 
rate of S340 billion in the first half, SIS billion +), percent 
above the comparable period last year. The real purchasing 
power of this income was higher than a vear : 

Outlays for durable consumer goods have increased by 
small amounts since the end of last vear: expenditures for 
food, other soft goods, and services have also cont bead 
moderately upward 

Government buying has alse co 


aggregate demana, Federal out! 
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have risen at an annual rate of slightly more than $1 billion 
in each of the last four quarters. This reflects in part the 
higher costs of pure hasing the increasing! complicated types 
of goods being procured for the national defense, State and 
local government outlays also have maintained their mod- 
erate upward pace through midyear as payrolls and ex- 
penditures on construction were higher. Inereased wage 
and salaries stemmed from both employment and pay rate 
and local construction outlays continue to 
anda 


Cullis State 
feature additions 
other public works 

Our foreign business has remained strong so far this vear with 
exports up more than imports. United States 
abroad during the early part of this vear were considerably 
The sharp rise in net exports of 
coods and services Was in part fi minced by foreign countries 
out of their assets held in the United States, in 
last vear when thei financial resources m this country w ‘Te 
The rise in net exports stemmed mainly from 
reflecting in part temporary 
the SUEZ Canal, but 


abroad 


and improvements to highways 


Investments 


l 
higher than a vear ago 


contrast to 


increased, 
higher merchandise shipments 
thie clos ne of also the 


factors such as 
continumg economic sion 

Domestic fixed investment has been virtually stable since 
the of the veul As reviewed last month, 
spending on plant equipment is still tending 
but at a slower par On the other hand, residential con- 
struction continued to While 
housing starts, h are indicative of near-term residential 
have firmed in the past months, 
anaual rate of 950.000 units. 
half 


eXpul 
start busine a) 
upward, 
aeturvity decline. private 
whi 
construction activity, few 
for the half-vear they were at an 
off one-sixth from the 1956 first 


Inventories level off 


The basic change in the business pattern this vear has 
been the shift in inventory policy which has kept production 
in line with final purchases. During 1956, it will be recalled, 
business added substantially to the volume of SO 
far this year there has been virtually no change in holdings, 
as manufacturers cut their accumulation rate sharply and 
distributors appear to have carried with a somewhat 
reduced volume of inventories. With other demands rising, 
this conservative inventory policy of business firms has been 
a moderating influence in the general supply-demand picture 


stocks 


on 
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BUSINESS 
Profit margins narrowed 


Corporate profits data for the first quarter of 1957 indi- 
cate that the tendency for margins to narrow, a notable 
feature of developments in 1956, has continued into 1957 
Before-tax profits, adjusted to exclude inventory gains and 
were at an annual $41 billion in the first 
quarter, only slightly above the corresponding quartet ol 
last vear and the total for 1956. Corporate sales were Con- 
siderably higher than in the initial quarter of last veat 

Profits before taxes including inventory gains and 
amounted to $44 billion at annual rates. Here again thers 
was little change from a Vear ago After-tax profits, atoia 
$2145 billion annual rate, also varied relative ly little from a 
vear ago, and were slightly above the 1955 


losses, rate ol 


LOsses 


annual levels of 
and 1956 

Dividend payvinents continued to rise as COPpoOractlons pat 
out a higher share of current earnings. Compared wit! 
first quarter of 1956, they were up 6 percent 

By industry, the profit: experience in the first) quartes 
varied considerably as compared with a year ago, wit! 
industries bettering their early 


1956) ear 

falling behind 
Total profits of manufacturing 
account for half the 
less than seasonally in the first quart 


Pheer 


Corpo ui 


somewhat over all-ind 
rose 
produc tion holding close to Vear end rates, the 
in this industry was up from the fourth q 
hac been affected by the relative ly slow build Ip tol 
production of the new models 

The advance in auto profits was offset, 
favorable experience In othe manufact uring groups Am 
depend nt on 


larte! 


howeve! D\ 


durable-coods lines those most reside 
construction demand showed larger declines than 

the time of voar Profits also tapered in a nun 
primary metals, machinery and 

equipment lines In nondurables manulacturing hel li- 
come was reported lower for textiles and apparel and for 
paper and printing. Changes in 
groups were minor, 

Profits in trade are indicated to have decline 
seasonally in the first quarter, Changes 
manufacturing industries, including an advance in 
earnings moderate decline in trar 
about 


nonwuto transportation 


miost other nond irables 
d more than 
other nor 
tility 
were 


isportation 


and al 


in accordance with the usual seasonal movements 





{X pansion in Number 


The business population totaled :.3 million operating COn- 
eerns at the beginning ol this vear, a net gain of more than 
50,000 firms during 1956 This rise was about the same as 
in 1955, and about in line with the long-term trend At the 
start of 1957, all major industries except manufacturing ane 
construction were operating with the largest number of firms 
on record 

During 1956, the 
cerns (business births less deaths 
half mid- 
vear, however, and on a seasonally adjusted basis, crowth 
though slowed half 

Net additions to the business population in each of the 
last 2 years were about thy 
for the 1950-52 period I 


number of business con- 
first 


addition in the 
occurred during thre 


The business population IS easonally high at 


continued in the second 
same as the annual average cain 
1948, the vear which marked 


of Business Concerns 


the end of a rapid postwar expansion, the business popula- 
tion increased by more than 110,000 firms Che mild 
cessionary influences of 1949, however, resulted in a net gait 
than 25,000 firms in that vear ule the 1953-54 
slowdown was with an number of 
businesses of only 10,000 for the 2 


of less 
associated Inerease in 
Vears combined 


Industry trends mixed 


The 1956 pattern of changes in the business populat on 
a whole and among the major industries was similar to tl 
1955. 

The number of firms in manufacturing 
slightly last vear, continuing the moderate reduction whicl 
began in 1952. Although increases were again recorded for 


industries declined 
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all other major industry divisions, the relative growth among 
contract construction firms slowed to about that of the 
business population as a whole (1.3 percent) in contrast to 
the conspicuously higher-than-average relative increases in 
this major industry division in every other postwar vear. 
Wholesale trade gained about the same number of firms in 
1956 as in 1955 (1 percent while retail trade and service 
increases last year exceeded those of the previous Vear. 


Business turnover 


In 1956, some 381,000 new businesses were established, 
327.000 businesses were discontinued and 327.000 firms were 
purchased reorganized or otherwise transferred to new 
owners These were close to the 1955 totals. 

\lthough nearly the same number of firms were newly 
established in 1956 as in 1955, a somewhat higher proportion 
of the 1956 entrants was concentrated in the first half of the 
vear—a half-vear pattern followed by each of the major 
industry In 1956 as a whole, the number of new 
businesses declined from the 1955 figure in contract construc- 
hon and inereased in the service industries. All other 
major industry divisions showed little change between the 


(VISIONS 


2 vears 

With respect to discontinuances, a sharp increase from 
1955 to 1956 among contract construction firms was partially 
a decline Im the number int retail trade while the 
firms going out of business in each of the other 


offset hy 


number of 


Trend in Business Population 


NS OF FIRMS 





RRENT BUSINESS 


major industry divisions remained about the same. It 


should be noted that discontinued businesses pertain to all 
closures regardless of reason, including those liquidated to 
realize a profit or because of the death or retirement of the 
owner. 

The number of industrial and commercial failures— as 
compiled by Dun and Bradstreet, Ine for the first 5 
months of 1957 was 11 percent higher than in the January- 
May 1956 period. In absolute numbers the failures thus 
far in 1957 are the same as in 1940 and higher than in each of 
the intervening Vears, colnparing the same period of each 
Since the number of firms in business is currently 


Vear, 
the current 


much higher than in the prewar vears, howeve1 
failure rate of 50 per 10,000 concerns listed in the Dun and 
Bradstreet Reference Book is considerably less than the 66 
per 10,000 in prewar 1940; the typical rate in the twenties 
was about 100. 

Failures are up particularly this vear over last in construe 
tion (30 percent), and are moderately higher in each of the 
other major industries except manufacturing, where the 
number declined 5 percent. While most of the failures were 
among smaller firms, the number of failures with liabilities 
over $100,000 was one-fifth higher in 1957 than in the early 
months of last vear. 

Table 1.—Number of Firms in Operation, Selected Dates 1940-56, 


and Number of New. Discontinued and Transferred Businesses, 
1953-56 | 
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ational Income and Product 
of the United States 


1956 


Deruitep national income and produc t statistics for the vear 1956, together with revised 
estimates for 1954 and 1955, are presented in this report For convenience, last vear’s 
revisions of the 1952 and 1953 figures have been reprinted, and the key series showing national! 
mcome, Gross national produc t, pe rsonal Income, disposable mncome, and their relation to one 
another are provided for all vears back to 1929. Revised quarterly and monthly estimates 
for 1957 are given on pages S—1 and S—9 of this issue of the Survey oF Current Business 

The data for 1929-51 contained in the 1954 National Income supplement and those for 
later periods given in this issue of the Survey together represent the entire set of national 
cone and prod rt Statistics published by the Office of Business Economics with the eXCeD- 
tions of the annual series on income by States and on the size distribution of family income 
The State figures, recently published in a comprehensive volume, entitled Personal Income by 
States, will be brought up to date in the August issue of the Survey. The size distribution 
Series, initiated in 1953 in a special supplement to the SURVEY, Tneome Distribution in the 
United States, was carried forward in articles in the March 1955 and June 1956 Survey 

The present report is intended for use in conjunction with the 1954 National Inco: 


supple ment The numberu gy and stubs of the various tables correspond to those used a 


Nat ond / COME Foot: otes, definitions and the desc riptions ol concepts and sources and 


methods have not beet repeated A list of errata in the National Income supplement Is FIVE! 
on pace 2 o! this report 

Phe revisions of the estimates were occasioned in part by incorporation of data from 

nal Revenue Service tabulations of corporate income tax returns for 1954 These are 

connection wit several of the ineome and product SCTICS, notably corporate prolits 

In addition to these and other back-vear sources, revisions in 


orporation of data for 1956 which become available 


iot be utilized in preparing the initial estimates 


hanges in the Agriculture Department's estimates 

» July 1956 Farm Income Situation, No. 159 It 

and product figures for 1951 and earlier years 

ted to reflect thes anges. The net income of farm proprietors for 

0 ponding Ine n table 1, is shown on a revised basis on page 

t report Recent revisions in the additions and alterations component 

residential ruction estimate published by the Building Materials and Construe- 

tion Division of the Department of Commerce have not yet been incorporated Se 


footnote 1 to table ol.) 
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National Income and Product Accounts, 1956 


Table I.—National Income and Product Account, 1956 


Compensation o 
Wages and 


Stupplements 


Lreori of unimeorporate 
adjust! ent 


Rental incor 


Corporate profit 
( orporate pre fit 
Corporate 
Corp ra 


Dir 


Net lniterest 
, , 
National income 


Indirect business tax and nontax liabilitv..—- 5 O00 
Business transfer payment 1 303 
Statistical discrepancy 1599 
Less: Subsidies mim 

prises 1. 102 


/ 


Charges against + 
Capital cons nption allowances 34, PA6 


CHARGES AGAINST GROSS NATIONAL PRODUCT ?2_ 414, 686 GROSS NATIONAL PRODUC] 


Income and Product Account. 1956! 


I 


Compensation of 

Wages and salaries 
Disbursements 
Ixcess of accruals over disburset To government 

© Dusiness O! 

Supplements: » abroad 
Employer contributions for so ! al 5 ange in inventories 
Other labor ine 


Ir come of ul incorporate lente rprist “Al 
adjustment 


Rental income of persons 


Corporate profits ane 
Corporate profit 
Corporate 
Corporate 
Div 
Und 
Inventory va 


Net interest — 
ITneome or q nating 


Indirect business tax 
Business transfer pay 
Statistical discrepancy 
Less: Subsidie ! 


prises 
Charges aga 
Capital consumption allowance 


CHARGES AGAINST BUSINESS GROSS PRODUC’ 362 3 a GROSS PRODUCT 





Table III.—Personal Income and Expenditure Account, 1956 
[Millions of dollars} 


-onal consumption expenditures: Wage and salary disbursements: 
Business 2 


Purchases of direct services: 
Government 


Con per sation of emplovees: 
Wages and salaries paid Households and institutions 
Supplements paid: Rest of the world !_- 
Ion plover cor tributions for social insur- Other labor income: 
Jusiness * 
Government ! 
Households and institutions ! 
Ineome of ur Incorporat¢ d ente rprises at d inventory valua- 


ane 
Other labor income 
Interest paid 
Income originating in and net and gross product of 
households and institution , tion adjustment ? 

Rental income of persons * 
Dividends 4 

, Personal interest income 
Government transfer payments § 
Business transfer payments 5 
Less: Personal contributions for social insurance 


purel ises from business 
mm abroad 
ntax payments . 


' 


RSONAL OUTLAY AND SAVING # s2 PERSONAL INCOME 4 


“Itess TAX al 
l ions for social i 
Pe rsonal contributions 
Employer contributions: 
Business 4 
Governmet 
Householk 
Deficit 


Net int 
Subsidies mit irrent sur is of governn 


GOVERNMENT EXPENDITURES 2 GOVERNMENT RECEIPTS AND DEFICTI 


Data for other year ibles S and @ , 


ible 12 4. Data for other vear 7 


Table V.—Rest of the World Account. 1956 


pavinernt 
Wages at 
Interest 
Divider 
Brancl 


lacom 


purehas 
From bu 
From go 
From per 


CURRENT PAYMENTS TO THE UNTITED STATES 37 NET DISINVESTMENT IN THE UNITED STATES 


Table VI.—Gross Saving and Investment Account. 1956 


ss ol wage accruals over 
ss of wage accruals over disbursement 
stributed corporate profits (domestic 
} rporate inventory valuatior adjustment 
WA 


‘apital consumption allowances 
ernment plu ! 
uct transactior 
Foreign branch protits 
Personal saving 


Statistical Iscre panes 
GROsSS SAVING AND STATISTICAL DIS 


O83 
au 


Ooo 
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Table 1.—National Income by 


{Millions of dollars] 


1931 1932 1933 1934 1936 


National income 75, 729 59, 708 42, 547 40, 159 48, 959 57, 057 64, 911 


Compensation of employees 46,844 39, 740 31, 054 29, 539 34, 295 37, 12,910 
46, 187 
41,033 
$11 
4, S44 
657 
106 


Income of unincorporated enterprises and inventory valuation 


adjustment 


Rental income of persons 


Corporate profits and inventory valuation adjustment 


Net interest 


lable 2.—CGross National Produc 


Gross national preduct 


Personal consumption expenditures 


Gross private domestic investment 


Net foreign investment 


Government purchases of goods and services 
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Distributive Shares, 1929-56 


1v45 146 { i 1049 5 5 19 ; if 1055 10% 
181, 248 179, 577 197, 168 221, 641 216, 193 277, 041 290, 302, 129 298, 955 324, 068 343, 620 


123, 181 117, 697 7 140, 927 140, S58 5 180, 420 195, 095 208, 069 206, 849 


or Expenditure, 1929-56 


5, hn 
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SURVEY OF CURRENT BUSINESS 


Table 3.—Personal Income and 


Personal income 60, 210 68, 480 


Wage ar 
Other be 
Proprietor 


Dividend 
Persona 
Transfer | 


Equals: Disposable personal income 


Less: Personal consumption expenditures 


Equals: Personal saving 


lable 4.—Relation of Gross National Product, 


Gross national product 


la 


Equals: Net national product 


Equals: National income 


la 


Equals: Personal income 
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171, 222 256, 006 305, 942 


165, 696 


150. 355 2 169, 016 ol Iss, 157 206, 130 226, O09 i 250, 235 


121, 699 164, 973 77. 609 180, 598 194, 026 208, 342 230, 542 


1,045 12, 104 17,727 R 19, 693 


National Income, and Personal Income, 1929-56 


0) 


218, 110 240 


, 006 326, S85 


668 
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Table 5.—Sources and Uses of Gross Saving, 1952-56 ! 


{Millions of dollars] 


Gross private saving 52, 660 


17, We 
6,149 
$18 


i] 


Table 6.—Securities and Exchange Commission Estimates of Personal Saving and Comparison with Department of 


of Personal Saving, 1952-56 


Increase in equity in selected assets of nonfarm unincorporated enterprises 


Increase in equity in selected assets of farm enterprises 


Personal saving, SEC (lines (1 14 


Personal saving, Commerce from table 


Alternative estimate of personal saving, Commerce ‘lines 


37s Differer 


1. Recent « 
affecting the 
The principal mo 
equity in nor 
which the fur 


"Commerce Estimates 
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Table 7.—C lidated Business Income and Product, 1952-56 


[Millions of dollars] 


1952 


Business gross product 


303, 226 315, 7! 362, 
1 net sal 300), 257 WS $17 $h 357 


Cor lated ne 
consumers 
) governmer 

ne 


Charges against business gross product 
income originating in business 


Adjustments to business net product 


Capital consumption allowances 


lable 8.—Government Reeeipts, 1952-56 


Total receipts a9 5 ‘ ( 944 


Federal 


State and local 
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Table 9.—Government Expenditures, 1952-56 


Vi fa 


Total expenditures 


Federa! 


Table 10.—Social Insurance Funds, 1952-56 


Federal 


State and Local 


Less 


Equa 
Plu 


Equal 
la 4s 
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July 


Table 11.—Transactions of the Rest of the World with the United States. 195 


Millions of dollars 


Net current payments to the United States 


1952-56 


M 


National income 


Income originating in business, total 


Income 


42 «Income 


Income 
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Table 13.—National Income by Industrial Origin, 1952-56 
lable 14.—Compensation of Employees, by Industry, 1952-56 
Table 15.—Wages and Salaries, by Industry, 1952-56 


MI fa 


lable 13 lable li 


All industries, tota yf 7 302, 12 55 324, 3, 6201195, 095 208, ¢ 


Avriculture, forestry nd fisheries 


\ 


Mining 


Ant 


Contract constructio 


Manu facturing 


\ 


Wholesale and retail trade 


Finance, insurance, and real estat 


n 


I 


Transportation 


ations and public utilities 


1) 029 22 1249 


7,693 40,078 


TUS 


Nor 
Work re 
tute and Ie 


Rest of the world ) ; , 963 : 25 20 2 21 21 


Addendum: All private industries 160, 638 172,825 171, 5, 358 201, 273 
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Table 16.—Supplements to Wages and Salaries, by Industry Division, 1952-56 


Table 17.—Income of Unincorporated Enterprises, by Industry Division, 1952-56 


Dable 18.—Corporate [Income Before Federal and State Income and Excess Profits Taxes, by Industry, 1952- 
Pable 19.—bederal and State Corporate Income and Excess Profits Vax Liability. by Industry. 1952-56 


Pable 20,.—€ orporate Lncome After Federal and State Income and Exeess Profits Taxes, by Lodustrv. 1952-5 
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Table 21.—Net Corporate Dividend Payments, by Industry, 1952-56 


Fable 22.—U ndistributed Corporate Income, by Industry, 1952-56 


All industric 
Avriculture, forest 


Mining 
| 


Contract construction 
Manutacturin 


Wholesale and retail! trade 
\ 


Vinance, insurance, and real estat 


I 
I 


Transportation 


Communication and public utilities 
| bor 


| 


Services 
I neerit ! 
Rest of the world 


Table 23 


Table 23 


A.—Inventory Valuation Adjustment, by Industry—Corporations, 1952-56 


3.—Inventory Valuation Adjustment, by Industry—U nincorporated Enterprises, 1952-56 


All industries, total 








July 157 SURVEY OF CURRENT BUSINESS 


Table 24.—Net Interesi, by Industry Division, 1952-56 
lable 25.—Number of Full-Time Equivalent Employees, by Industry, 1952-56 


lable 26.—Average Number of Full-Time and Part-Time Employees, by Industry, 1952-56 


Table 21 r Table 25 


All industries, total 7 ! ? 7 860 153,895 5 7 53,423 5 2 56,512 [56,324 57,576 55, 57, 59, 299 


Avriculture, forestry, and fisheries : 7 785 . , 9S7 , 973 , 952 t 2 oO 20 b 1.969 


Mining 


Contract construction 


Manufacturing 











Wholesale and retail trade 


Finance, insurance, and real estat 


Transportation 





ind public utilities 








Rest of the world } } 
Addendum: All private industries q 45,101 43,615 45,230 46, 
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Annual Earnings per Full-Time Employee, by Industry, 1952-56 
1952-56 


lable 27.—Average 
lable 28.—Number of Persons Engaged in Production, by Industry 


le 20.—Corporate Sales, by Industry, 1952-56 


Tab 


| 
| Fable 2s 
| 


Agriculture, forests 


Minin 


ettor 


Contract constru 


Manufacturing 


| 


Wholesale and retail trace 
Wh , 
Ket 


Finance, insurance, and real ¢ 


Communications and public utt 


Chovernment 


Rest of the world 


Addendum: Allp 
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Table 30.—Personal Consumption Expenditures, by Type of Product, 1952-56 ! 


1. Food * and tobacco VIII. Transportation 


Il. Clothing, accessories, and jewelry 


IX. Recreation 


Personal care 


Housing 


V. Household operation 


X. Private education and research 
1. Hig 


Xl. Religious and welfare activities s 
XI. Foreign travel and remittances — net 


1. | 


VI. Medical care and death expenses 


Total persona! consu 


Durable commoditi 


Nondurable commodities 
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Table 31.—New Construction Activity, by Type, 1952-56 ! 


Total new construction activity 


New private construction activity 


onstruction activity 


1 bu 


nseT 
tt 


Petroleum and natural gas well drilling 


Table 32.—Private Purchases of Producers’ Durable Equipment. 
1952 


lotal producers’ durable equipment 


Instrument 
Miseellaneou 


\f 
\I 


Net change in business inventories, total 
I 


Net change in nonfarm inventories 


Net change in nonfarm inventories by indus- 
trial group 


lable 34.—Supplements to Wages and Salaries, 1952-56 


Total supplements to wages and salaries I 


Employer contributions for social insurance 


Other labor income 


lable 35.—Personal Contributions for Social Insurance, 1952-56 


Total: Personal contributions for social 
insurance 


Employee contributions 


Self-employve 


Old ( r nsurar 
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July 1957 


1952-56 Table 38.—Reconciliation of Department of Ce 
a“ , of Corporate Profits With Internal Revenue Service Tabulations, 
petscheseae 1952-51 


lable 36.—Transfer Payments, 


IM 


lotal transfer payments 

Compiled net profits, IRS 
Plus ! I} 
Plus ! 
Pius 


1! 


Federal Government 9, 669 


Plus 
Plus 


State and local government 


Profits before taxes, Department of Commerce 
t 


Plus foreign incon 


Plus 
Pius car k tax re 


Profits after taxes, Department of Commerce 


Table 39.—Major Items of Personal Income and Personal Consump- 
tion Expenditures in hind, 1952-56 


Fable 37.—Monetary and Imputed Interest, 1952-56 


Personal income and consumption expendi 
tures in kind 


9 827 


Netinterest component of national income 


I 


Personal income and consumption expendi 
tures partially in kind 


Personal interest income ‘component of per- 


sonal income Personal consumption expenditures in kind 


not included in personal income 
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lable 40.—Gross National Product or 


Gross national product 
Personal consumptior per 


Gross private dome 


Net foreign investm 


Government pur 


—Implicit 
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Expenditure in Constant Dollars, 1929-56 


National Product by Major Segments, 1929-56 





RVEY OF 


SI 


| Billions 


National income 


Compensation of employees 
Wages and rie 

Private 

Militar 

Governr 

plement 


Proprictors’ and rental incom 
Bu nes il I ote 
I 
Rent ne 


profi 


ts and inventory valuation adjustment 
rate profits befor 


Corporate 
at 
Corporate profit 
rpor I 


Inventor 


Net interest 


Addendum: Compensation of general government employees 


National income 


Compensation of employees 
\\ 


Proprietors’ and rental income 
R ‘ 
Renta 


Corporate profits and inventory valuation adjustment 
Cort e pr 


Net interest 
government employees 


Addendum: Compensation of general 


Gross national product 


Personal consu 
Durable goe 


mption expenditures 


Gross private domestic investment 


‘ 


Net foreign investment 


Government purchases of goods and services 


Nal 
N 


CURRENT BUSINESS 


{ dollars} 


Fable 13.—National Inc 


July 1 


Table 42.—National Income by 


Seasonally 


‘ome by Distributive Shares, 


Table 44.—Gross National Product 
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Distributive Shares, Quarterly, 1952-56 


299.0 


206.8 
195. § 


161.2 


w.0 


Rates, 1952-56 





TRRENT BUSINESS 


(ross national product 


Personal consumption expenditures 
1) 


Gross private domestic investment 
\ : 


Net foreign investment 


Government purchases of goods and services 


Personal income 


lable 47.—Disposition of Personal Income, Seasonally 


Personal income 


lable 48.—Relation of Gross National Product. National 


—» 
| 
| 


Gross national! product 


Equals: National income 


Equals: Personal income 
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Adjusted Quarterly Totals at Annual Rates, 1952-56 


Adjusted Quarterly Totals at Annual Rates, 1952-56 


Income, and Personal Income, Quarterly, 1952-56 
. : 





lA 


C 
| 
| 

I 


; 


Di 
B 


Equals: Personal income 


Dural 


Goods and services, total 
»le goods, total 


Services, total 
Housel / 


Prat 


Goods and services 
Durable goo 
Autor 


ds, total 
I 


Other dur 


iral 


Nondurable goods, total 
Clothing ar 

I ! 
( 


Gross national product 
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B 


Table 50.—Personal 


Consumption I xpe 


s by Major Type, 


nditures 


July 


Table 49.—Relation of Gross National Product, National Income, and Personal 


1957 
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Income, Seasonally Adjusted Quarterly Totals at Annual Rates, 1952-56 


tillions ¢ 


by Major Type, Quarterly, 1952-56 


Seasonally Adjusted Qu 
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Seasonally Adjusted Monthly Totals at Annual Rates, 1952-56 


Total 


Total 








Net Income of Farm Proprictors, 1929-51, Revised Series 


Page 116, 


pr 
Page 179, 
Page 189, 


Page 199 
line l 





Monthly Business STATISTICS 





A, 


‘ 


lm 
| HE STATISTICS here are a continuation of the data published in Business Statistics, the 1955 Statistical Supplement to the SuRVEy ot 
s. That volume (price $2.00) contains monthly data for the vears 1951 through 1954 and monthly averages for earlier year 
Serie- 


CURRENT Busin1 
back to 1929 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1951 

ificantly revised since publication of the 1955 Supplement are indicated by an asterisk (*) and a dagger (f), respectively. Except 
refer to adjustment for seasonal variation 


pyrighted and may be reprinted freely 


added or sig 
“unadjusted” and ‘adjust: 
are provided 


agencies are 


> terms 
Government Data from private sources 
and are subject to their copyrights 


as otherwise stated, the 
rit atir g 
of the compilers 


Statistics ori in 


courtesy 


through the 


[Averages for the year 1955 are provided in the July 1956 issue of the SURVEY] 


— 1956 
Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | 


BUSINESS STATISTICS 


August 


Septem- 


June | July . 


GENERAL BUSINESS INDICATORS 


NATIONAL INCOME AND PRODUCT 


ual] rates:t 
bil. of d 


easonally adjusted quarterly totals et ar 
Nat neome, total | r 340.6 

r 240.0 
22H. 1 


r 188.4 


investmen 


juipment 


inventories 


do 
do 
do 


iyments 


me 


iX] 


ine 


! ? do 
PERSONAL INCOME, BY SOURCE 


bil. of dol 
do 
do 


1 income 


nd dividends 


ean do 


do 
utions for social insurance 


bil. of dol 





do 


ural income 


have 
Live 


come and product and personal 


of national in 

{ the 
n adjustment 
sable ine 


104 NATIONAI 
> Gov 


exces f dist 


1 
INCOME 


SUPPLEMI 


ernment sales are not 
me over personal consumption expenditures shown as a compone 


NT or 
deducted 





~ss otherwise stated, statistics through 1954 and 
scriptive notes are shown in the 1955 edition of 


c 
BUSINESS STATISTICS 


NEW PLANT AND EQUIPMENT 
EXPENDITURES 
Unadjusted quarterly totals: 
All industries 
Manufacturing 
Durable-good 
Nondurable-goor 


lustries 


j 


Mining 
Railroads 
Transportatic 
Public utilities 
Commercial 1 


onally adjuste ly il inual 
All industries b 


rates 
1. of 

Manufacturing lo 
Durable-goor do 
Nondurable-goods de 
Mining 
Railroa 
Transportat 
Public utilitic 


Commercial and ot 


FARM INCOME 


her 
AND MARKETINGS 


err 


INDUSTRIAL 


Federal Pese 


nadjusted, ¢ 


Manufacture 
Durable n 

Primary ft 
Steel 
Primary 

Metal fabri 
Fabri 


Cottor 


Wool tk 


Apt 
Leat 
I 


ts 
t 


elar 
er ar 


Rubber produ 


r Revised. 

1 Estimates base 

o'Historical data 

9 Includes data rt 

tRevised series 
on production, dispo 
January 1947) have t 
of marketings appear or 


+ 
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1956 


| October 


August ee 


_ 


July 


GENERAL BUSINESS INDIC 


ily adj. 


juarte 


ind monthly « 

wn on p 

the 1947-49=1 
Unpubli 


IN vem 
| ber 


| 


D 


} 


I 


‘ATORS—Continued 
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1956 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS May June July August 


lw | 
Septem-| Grohe | Nevem-| Decem-]| Janu Febru- | 
ber October ber | 


| ber ary iry 
GENERAL BUSINESS INDICATORS—Continued 


INDUSTRIAL PRODUCTION~ Continued 


1947-49= 110) 
do 


ES OUTPUT 


s 
; 


as 





do 
do 
do 


vill be shown later 

1951 to excludk r milk dealers tablishments with processing on the premises. Revisions prior to April 1956 app 
includes only 1 f nventories as shown on p. 8-1 cover dats for all types of producers, 
own on p. 8-4; thos tailand v ! 8-9, S-10, and S-11 
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‘ 
S-4 
Unless otherwise stated, statistics through 1954 and 1956 
descriptive notes are shown in the 1955 edition of | Septe 
BUSINESS STATISTICS J Tune u August | “©PEM*) Octob 
be ber 
ATORS—Continued 


GENERAL BUSINESS IND 


las | 
, | Novem- | Decem- 
ber 


MANUFACTURERS’ SALES, INVENTORIES 
AND ORDERS 

30, 237 

14, 953 

2, 603 


unadjusted 
} 
1, 666 


Sales, value 
Durable-goods indust : ta 
7 3, B45 3, 997 4, 292 


3, 049 


Lumber and furnitur 
Stone, clay, and 
Other durable-g 


Nondurable-goods indu 
Food and beverage 
Tobacco 
Ts xtile 
Paper 
Chemical 
Petroleum and ec 
Rubber 
Other nondurable 

i 


Sales, value (s¢ 
Durable-goods ind 
Primary me 
Fabricated meta 
Machinery (inclu 
Tr rt n 


insporta 


vehicle 
Lumber and fur 
Stone, clay, and 

Other durable-gor 
Nondurable-goods in 
Food and beverage 
Tobaceo 
Textile 
Paper 
Chemical 
Petroleum 
Rubher 
Other nondurable 


ind coal 


Inventories, e1 
jook value 
Durable-¢ 
Primary 
Fabrieater 
Machiner 
Transport 
vehicles 
Lumber 
Stone, 
Other du 
By stage 


Purchases 


Nondurable-good 
Food and bev 
Tobaces 
Textile 


oods in p 


Finished good 


Inventori 
Book value 
Durable 
Primary 
Fabre ‘ 
Machinery 
Transy« 


Finished rods 
Nondurable-good 

Food and bever 
Tobacco 
Textile 





Other nondurable 
By stages of fabric 
ised materi 
Cioods in proce 


Finished goods 


’ Revised. 
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Unless otherwise stated, statistics through 1954 and 


descriptive notes are shown 


1956 
in the 1955 edition of 
BUSINESS STATISTICS 


May June 


GENERAL BUSINESS INDICATORS—Continued 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS- Continued 


BUSINESS INCORPORATIONS ¢& 
New ir ner ‘ 


INDUSTRIAL AND COMMERCIAL FAILURES 


PRICES RECEIVED AND PAID BY FARMERS 


farr 





‘ Taxes, iw er 
s prior to April 1956 will be 





Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


RETAIL PRICES 


Consume 
All iten 
Apparel 
Food & 
Dairy products 
Fruits and veg 
Meats, poultry 
Housing 9 
Gas and electric 
Housefurnishings 
tent 
Medical care 
Personal care 


Reading and recreat 


Transportatior 


Other good nd sery 


WHOLESALE PRICES 


Miscellaneous 
Toys, sport 
Revised 
? Include 


batt 
subgrouy 
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COMMODITY PRICES—Continued 
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1956 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of Suntan 
BUSINESS STATISTICS N June July | August | "*piem 


COMMODITY PRICES—Continued 


PURCHASING POWER OF THE DOLLAR 


1947-49 





CONSTRUCTION ACTIVITY & 


NEW DWELLING UNITS 
r S. Department of Lahor 
iwelling units started 
ly owned thousar 
d 
d 
| 


d 


permit-issuing 
thousands 
1 
do 
d 
do 
do 





— 1 


ed in prior tm 
nm later 
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Unless otherwise stated, statistics through 1954 and 


descriptive notes are shown in the 
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CONSTRUCTION COST 


Department of Commerce 
Aherthaw 
Amer 


REAL ESTATE 


ADVERTISING 


INDEXES 


1955 edition of 


CONSTRUCTION AND REAL ESTATE—Continued 











DOMESTIC TRADE 
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Unless otherwise stated, statistics through 1954 and 
descriptive ote ire shown in the 1955 edition of 
BUSINESS STATISTICS 


DOMESTIC TRADE—Continued 


ADVERTISING~— Continued 


PERSONAL CONSUMPTION EXPENDITURES 


RETAIL TRADE 
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Unless otherwise stated, statistics through 1954 and 
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RETAIL TRADE~— Continued 
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DOMESTIC TRADE—Continued 
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Unless otherwise stated, statistics through 1954 and 1956 


descriptive notes are shown in the 1955 edition of ~ 

, Septem el 

BUSINESS STATISTICS y June July August ctober her 
“ 


DOMESTIC TRADE—Continued 


RETAIL TRADE~— Continued 


k & Co 
WHOLESALE TRADE 





POPULATION 


EMPLOYMENT 








RRENT BUSINESS 


Unless otherwise stated, statistics throu 195 
descriptive notes are shown ij © 1955 editior 
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EMIPLOYMEENT AND POPU LATION—Continued 


EMPLOYMENT Cor 


| 
| 
| 
| 
| 
| 





PAYROLLS 


LABOR CONDITIONS 
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Unless otherwise stated, statistics through 1954 and 
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EVIPLOYMIENT AND POPU LATION—Continued 


LABOR CONDITIONS Continued 
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Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 
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ase 
Unless otherwise stated, statistics through 1954 and 1956 
descriptive notes are shown in the 1955 edition of es 


BUSINESS STATISTICS May June July August —— 


EMIPLOYMIENT AND POPU LATION—Continued 


WAGES Continued 
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Unless other wise 
descriptive notes are 
BUSINESS STATIS! 


FINANCH 
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Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
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FINANCE—Continued 


CONSUMER CREDIT Continued 
Short- and Intermediate-term 
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Unless otherwise stated, statistics through 1954 and 
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FINANCE—Continued 


LIFE INS URANCI 


MONETARY STATISTICS 





S AND DIVIDENDS (OUARTERLY 
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PROFITS AND DIVIDENDS — Continued 


SECURITY MARKETS 


Brokers’ Balance N.Y. S. EF. Members 
Carrying Marvin Accounts) 


Less tha 
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May June | July Augt . . October | Nover 


ber 


FINANCE—Continued 
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Unless otherwise stated, statisti 
descriptive notes ar 


BUSINESS STATISTICS 


FINANCE—Continued 
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nless otherwise stated, statistics through 1934 and 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


(Fr OF PAYMENTS (OUARTERLY 


REIGN TRADI 


Indexes 





5-22 
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Unless other wise 


stated, statistics through 1954 and 


descriptive notes are shown 
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FOREIGN TRADE 


Va 
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in the 1955 edition of 
pt eae Dec 
ber I ' 


INTERNATIONAL TRANSACTIONS OF THE UNITED STA’ 


ntinued 


rES—Continued 
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TRANSPORTATION 


Airlines 


Express Operations 


Local Transit Lines 


Motor Carriers (Intercity 


Class I Railways 


and equipme 


Waterway Traffic 
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TRANSPORTATION AND COMMUNICATION S—Continued 


TRANSPORTATION 


Travel 


COMM! 


ALLIED PRODUCTS 
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Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | 
BUSINESS STATISTICS May June July 


CHEMICALS AND ALLIED 


FERTILIZERS 


MISCELLANEOUS 





FATS, OILS, OTLSEEDS, AND BYPRODUCTS 








dit Corporati thr 
wt tor Production 
7 4s 


$47. 44) 274,448; 2 
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Unless otherwise stated, statistics through 1954 and 1956 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS Ma ur July gust 


. | 
Septem October Novem- | Decem- Janu Febru 
ir r\ 


ber ber 


he 


CHEMICALS AND ALLIED PRODUCTS—Continued 


FATS, OILS, ETC.— Continued 
Vegetable oils, oilseed il bypro 
Flaxseed 
Production (crop ¢ 
Ol mills:t 
Consumptior 
Stocks, end o 
Price, wholesale 


Linseed ofl, raw 
- : . 65. 278 wo 


Production?! 
Consumption, f ryt ( 2 
Stocks at factor f 1] 7 , 1, 05 7 } 86,694 11] 
Price, wholesale 13] 


x iM “i 


Soy . 
Production (croy 
Consumption, f 
Stocks, end of 1 
Soybean oil 
Production 
Crude 
Refined 
Consumption, 
Stocks, end ¢ 
Crude 
Refined ¢ 
Price, wholes 
Margarine 
Produetior 
Stocks (factory ar 
Price, wholesak 


hortening 
Producti 
Stocks, ¢ 


PAINTS, VARNISH, AND LACQUER 


Factory shipment thor 
Industrial s 


Trade sales 


SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Productior 
Cetin 
heat 
Moldir 
Nitrocel 


Other cell 


Rosin mod 
Pols 
Polyethylene 


Miscellaneous 





: POWER AN 


ELECTRIC POWER 


Production (utility 
Electric utilitic 
By fuels 
By waterpower 
Privately and 1 
Other producers 


Industrial establis 
By fuel 
By waterpower 


Sales to ultimate ¢ 
stitute)? 
Commercia 


Sim 


Railways and r 
Residential or d 
tural (distinet rur 
Street and highy 
Other publie at 
Interdepartmer 





Revenue from s 
Electric Institute 
’ Revised 
tRevisions 
March 105 
“Beginning 
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Lnless otherwise stated, statistics through 1954 and 
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ALCOHOLIC BEVERAGES 


rod 1 at winertee? 


DAIRY PRODUCTS 
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FRUITS AND VEGETABLES 

Apples 
Production (er 
Shipments, carl 
Stocks, cold storage, end of mont +} 








Citrus fruits, carlot shipments 
Frozen fruits, ju ; retat 
cold storage, er f 
ier n 
ible 
white 
ior r te)q 
asa r 
le le, T p N w Y k 








Fxnorts. tr aa 
Price vt le (M . 
> malt 
‘ . at 
Corr 
Produeti cr 
Grindir vet pr 
Receipts, prine markets§ 
tock t a of ' 
Commercial 
On farr 
Fxpor elndtr 
Prices, wholesal 
\ + vellow (C) 
Weighted . 
Oat 
Pr et 
Re int r 
Stick r t f 
Commer ! 
On forn 
Export yd 
Price. wholesale. * . 
Rice 
Pr t , t 
( 
Ree 





Prices, whok 
No. 1, dark northe ’ Mfinns 


No. 2, hard winte K r 
No. 2, red winter (St. Loui 
Weighted 4 rket grace 


’ Revised Pr Decen 
3 Old crop new gr t reporte 

§ Toledo included by. J 

? Bags of 100 
?The total include eat hy the 
q Prior to the A t 1956 VES t 


f 
f 
f 
TS 
. 
1 


FOODSTI 
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TOBACCO—Continued 
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ON THE NATIONAL ECONOMY 





The National Income and Gross National Product Series 


BBusINESS MANAGERS and analysts, 
economists and students use NATIONAL 
INCOME as a basic guide—a necessary sta- 
tistical tool in the determination and evalu- 
ation of long-term business and financial 
trends. 

~*~ * * 

A ReEcorp covering almost three decades 
is available in the definitive Nationa IN- 
COME volume, which provides a complete an- 
notated description of the national accounts 
back to 1929. For handy reference, its 
comprehensive statistical tables are accom- 
panied by an explanation of fundamental 
concepts and underlying procedures. 


* * * 


This volume fully explains the methods 
which the Department of Commerce has 
designed to form an inter-related system of 
national economic accounting. The his- 
torical statistics provided in NATIONAL 
INcomE constitute the background data to 
which all other official national income and 
groes national product series are keyed. 
The National Income Supplement is essen- 
tial as a base-book for use in connection 
with the more recent statistics presented in 
the monthly Survey or CurRENT Business. 


National INCOME is a publication of the 
Office of Business Economics, which com- 
piles the official quarterly and annual income 
and product figures for the United States. 


For a Compos!rE Picrurs of the Nation’s 
economy after 1929—for use together with 
the July 1957 National Income Number 
of the Survey to establish a detailed and 
authoritative record up to this year—order 
a copy of the 


to the Survey or Current Business 





“, .. the most comprehensive kit of statistical tools ever 
assembled in this or any other country.” 
—n. ¥. TIMES 





Government Printing Office, Washington 25, D. C., 
or the nearest Department of Commeres Field Office. 
Price $1.50. July Sunver, 30¢. 





